
   

 

FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER, AND CONSENT 

NO. 2022074734101 

TO: Department of Enforcement 
Financial Industry Regulatory Authority (FINRA) 

 
RE: Global Financial Services, L.L.C. (Respondent) 

Member Firm 
CRD No. 35699 

 
Pursuant to FINRA Rule 9216, Respondent Global Financial Services, L.L.C., submits this 
Letter of Acceptance, Waiver, and Consent (AWC) for the purpose of proposing a settlement of 
the alleged rule violations described below. This AWC is submitted on the condition that, if 
accepted, FINRA will not bring any future actions against Respondent alleging violations based 
on the same factual findings described in this AWC.  
 

I. 

ACCEPTANCE AND CONSENT 

A. Respondent accepts and consents to the following findings by FINRA without admitting 
or denying them: 

 
BACKGROUND 

Global Financial, a FINRA member since February 1994, is headquartered in Houston, 
Texas, and employs more than ten registered representatives in one branch office. The 
firm engages in selling corporate debt on a riskless principal basis, equities, and options.1  
 

OVERVIEW 

From June 2020 to the present, Global Financial failed to establish and maintain a 
supervisory system, including written supervisory procedures (WSPs), reasonably 
designed to achieve compliance with Rule 15l-1 of the Securities Exchange Act of 1934 
(Regulation Best Interest or Reg BI), and FINRA Rules as they relate to 
recommendations of complex products like volatility-linked ETPs to retail and non-retail 
customers and the risk of recommending to retail and non-retail customers a single 
foreign currency denominated bond at concentration levels inconsistent with the 
customers’ profiles. As a result, Global Financial violated Rule 15l-1 of the Exchange 
Act and FINRA Rules 3110 and 2010.  

For these violations, Global Financial is censured, fined $50,000, and has undertaken to 
certify to the remediation of the issues identified in this AWC. 

 
1 For more information about the firm, including prior regulatory events, visit BrokerCheck® at 
www.finra.org/brokercheck.  
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